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ESG integration: the next generation
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Country level ESG scoring - example
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The rise of sustainable bond issuance in EM
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Sovereign sustainability: the way forward
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Disclaimer: This marketing material is issued by Pictet Asset Management (Europe) SA. It is neither directed to, nor intended for distribution
or use by, any person or entity who is a citizen or resident of, or domiciled or located in, any locality, state, country or jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation. Only the latest version of the fund’s prospectus, KIID (Key
Investor Information Document), regulations, annual and semi-annual reports may be relied upon as the basis for investment decisions. These
documents are available on www.am.pictet or at Pictet Asset Management (Europe) SA, 15, avenue J. F. Kennedy L-1855 Luxembourg.

The information and data presented in this document are not to be considered as an offer or solicitation to buy, sell or subscribe to any
securities or financial instruments.

Information, opinions and estimates contained in this document reflect a judgment at the original date of publication and are subject to
change without notice. Pictet Asset Management (Europe) SA has not taken any steps to ensure that the securities referred to in this
document are suitable for any particular investor and this document is not to be relied upon in substitution for the exercise of independent
judgment. Tax treatment depends on the individual circumstances of each investor

and may be subject to change in the future. Before making any investment decision, investors are recommended to ascertain if this
investment is suitable for them in light of their financial knowledge and experience, investment goals and financial situation, or to obtain
specific advice from an industry professional.

The value and income of any of the securities or financial instruments mentioned in this document may fall as well as rise and, as a
consequence, investors may receive back less than originally invested. Risk factors are listed in the fund’s prospectus and are not intended to
be reproduced in full in this document.

Past performance is not a guarantee or a reliable indicator of future performance. Performance data does not include the commissions and
fees charged at the time of subscribing for or redeeming shares. This marketing material is not intended to be a substitute for the fund’s full
documentation or any information which investors should obtain from their financial intermediaries acting in relation to their investmentin
the fund or funds mentioned in this document.
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J.P. Morgan

Information has been obtained from sources believed to be reliable but J.P. Morgan does not warrant its completeness or accuracy. The Index
is used with permission. The Index may not be copied, used, or distributed without J.P. Morgan's prior written approval. Copyright 2017, J.P.
Morgan Chase & Co. All rights reserved.

RUSSELL

The relevant index (the "Index") is a trademark of Frank Russell Company (“Russell”) and has been licensed for use by the Pictet Group. The
relevant product of the Pictet Group is not in any way sponsored, endorsed, sold or promoted by Russell or the London Stock Exchange Group
companies (“LSEG”) (together the “Licensor Parties”) and none of the Licensor Parties make any claim, prediction, warranty or representation
whatsoever, expressly or impliedly, either as to (i) the results to be obtained from the use of the Index (upon which the relevant product is
based), (ii) the figure at which the Index is said to stand at any particular time on any particular day or otherwise, or (iii) the suitability of the
Index for the purpose to which it is being put in connection with the relevant product of the Pictet Group. None of the Licensor Parties have
provided or will provide any financial or investment advice or recommendation in relation to the Index to the Pictet Group or to its clients.
The Index is calculated by Russell or its agent. None of the Licensor Parties shall be (a) liable (whether in negligence or otherwise) to any
person for any error in the Index or (b) under any obligation to advise any person of any error therein.
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MSCI

Source: MSCI. The MSCl information may only be used for your internal use, may not be reproduced or redisseminated in any form and may
not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied
on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or
prediction. The MSCl information is provided on an "as is" basis and the user of this information assumes the entire risk of any use made of
this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI
information (collectively, the "MSCI Parties ") expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement merchantability and fitness for a particular purpose) with respect to this information.
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com).



