toplS®funds...
SUSTAINABILITY IN PRACTICE

DELIVERING HIGHER GROWTH AND LOWER RISK

A FORUM FOR CIOS AND INVESTMENT LEADERS

SEPTEMBER 8-9, 2021



toplS®funds.. conexus/mancia/ =EPRIF55

The challenge of sustainability in real estate

Zsolt Kohalmi

Global Head of Real Estate and Co-Chief Executive
Officer at Pictet Alternative Advisors



Real estate is the largest CO2 emitter?

C02 emissions per industry? Age of buildings in Europe? Tons of CO2 emissions?
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Source: 1. UN environment Carbon status report 2017. 2. Boosting Building Renovation: What potential and value for Europe? European Parliament Directorate General For Internal Policies, 2016. 3. New tricks with old
bricks, BHSF and EHA, 2008.



Measuring is key

Several initiatives but no global standard

Note: Pictet has not acquired any rights or license to reproduce the trademarks, logos or images set out in this document except that it holds the rights to use any entity of the Pictet group trademarks. For illustrative
purposes only.



Real estate asset owners have a key role to play

Very good  3.7% average rental premia

Excellent  4.7% average rental premia

Outstanding 12.3% average rental premia

Source: Median values, Sustainability Review/MDPI: A Review of the Impact of Green Building Certification on the Cash Flows and Values of Commercial Properties, Niina Leskinen, Jussi Vimpari and Seppo Junnila,
2020



How do we do this?
Case study

35% reduction in
%"
energy use la

«#. More than 30% reduction in
carbon footprint within
three years

100% Renewable % ﬁ:ﬂ Zero waste to Landfill

energy procured
Installing Low-flow plumbing
fixtures across all refurbished
areas

Source: Pictet Alternative Advisors, August 2021



For more information

PICTET ASSET MANAGEMENT

www.assetmanagement.pictet

This material is for distribution to professional investors only. However it is not intended for distribution to any person or entity
who is a citizen or resident of any locality, state, country or other jurisdiction where such distribution, publication, or use would

be contrary to law or regulation.

The information and data presented in this document are not to be considered as an offer or solicitation to buy, sell or subscribe
to any securities or financial instruments or services.

Information used in the preparation of this document is based upon sources believed to be reliable, but no representation or
warranty is given as to the accuracy or completeness of those sources. Any opinion, estimate or forecast may be changed at any
time without prior warning. Investors should read the prospectus or offering memorandum before investing in any Pictet
managed funds. Tax treatment depends on the individual circumstances of each investor and may be subject to change in the
future. Past performance is not a guide to future performance. The value of investments and the income from them can fall as
well as rise and is not guaranteed. You may not get back the amount originally invested.

This document has been issued in Switzerland by Pictet Asset Management SA and in the rest of the world by Pictet Asset
Management (Europe) SA, and may not be reproduced or distributed, either in part or in full, without their prior authorisation.



